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JOINT RESOLUTION OF BOARDS OF DIRECTORS 
CALLING ELECTION  

 
COTTONWOOD CREEK METROPOLITAN DISTRICT NOS. 3-5 

 
§§ 32-1-804, 1-1-111(2), 1-13.5-511, 1-13.5-1101 and 32-1-1101(2), C.R.S. 

 
 
 At a joint meeting of the Boards of Directors of the Cottonwood Creek Metropolitan District 
Nos. 3-5 (each a “District,” and each Board of Directors of a District, a “Board”), it was moved to 
adopt the following Resolution: 
 
 WHEREAS, the District was organized as a special district pursuant to §§ 32-1-101, et seq., 
C.R.S. (the “Special District Act”); and  
 
 WHEREAS, the District is located entirely within Arapahoe County, Colorado (the 
“County”); and 
 
 WHEREAS, pursuant to § 32-1-804, C.R.S., the Board governs the conduct of regular and 
special elections for the District; and 
  
 WHEREAS, the Board anticipates holding a special election on November 4, 2025, for the 
purpose of submitting ballot issues and/or questions to eligible electors of the District, and desires to 
take all actions necessary and proper for the conduct thereof (the “Election”); and 
 
 WHEREAS, the Election shall be conducted pursuant to the Special District Act, the Colorado 
Local Government Election Code and the Uniform Election Code of 1992, to the extent not in conflict 
with the Colorado Local Government Election Code, including any amendments thereto, and shall 
also comply with Article X, § 20 of the Colorado Constitution (“TABOR”), as necessary; and 
 
 WHEREAS, pursuant to § 1-1-111(2), C.R.S., the Board is authorized to designate an election 
official (the “Designated Election Official”) to exercise authority of the Board in conducting the 
Election. 
  
 NOW, THEREFORE, BE IT RESOLVED by the Board as follows: 
 
 1. The Board hereby calls the Election for the purpose of presenting certain ballot issues 
and/or questions to the electorate.  The Election shall be conducted as an independent mail ballot 
election in accordance with §§ 1-13.5-1101, et seq., C.R.S.  
 

2. That, in accordance with § 32-1-1101(2), C.R.S., the Board  hereby determines that 
the interests of the Districts and the public interest or necessity in carrying out the District’s objects 
and purposes call for the Elections and for there to be submitted to the District’s eligible electors 
the proposition of issuing general obligation bonds or creating other general obligation 
indebtedness or any question or questions necessary to implement Article X, § 20 of the Colorado 

Docusign Envelope ID: 55D74BBB-82B1-4E32-BDE6-5D069E54AAFE



1671.0009 2 

Constitution as applied to the Districts.  Furthermore, in accordance with § 32-1-1101(2) and 
(3)(a), C.R.S., the Board further finds, determines and declares the following:  

 
a.  The objects and purposes for which the indebtedness is proposed to be 

incurred are for the acquisition, construction, installation and completion by the Districts 
of public works, other improvements and facilities more fully described in the District’s 
Service Plan.  

 
b.  The estimated cost of the proposed works, improvements and facilities to 

be funded by the District is approximately $256,987,412.85.  
 
c.  No part of the estimated costs of the proposed facilities and improvements 

is expected to be defrayed out of any state or federal grant. 
 
d.  The amount of principal of the indebtedness to be incurred for payment of 

the costs of the proposed works, improvements and facilities shall not exceed the maximum 
debt limit of $330,000,000, as described in the Districts’ Service Plan, unless such 
maximum limit is increased through a material modification to the Districts’ Service Plan. 

 
e. The maximum net effective interest rate to be paid on such indebtedness 

shall not exceed 18% per annum. 
 
 3. The Board names Ashley B. Frisbie as the Designated Election Official for the 
Election.  The Designated Election Official shall act as the primary contact with the and shall be 
primarily responsible for ensuring the proper conduct of the Election. The Board authorizes the 
Designated Election Official to take all action necessary or appropriate to effectuate the provisions of 
this resolution including, but not limited to, certifying and recertifying the ballot pursuant to § 1-13.5-
511, C.R.S. 
 

4. Without limiting the foregoing, the following specific determinations also are made:  
 

a. The Board hereby directs general counsel to the District to approve the final 
form of the ballot to be submitted to the eligible electors of the District and 
authorizes the Designated Election Official to certify those questions and take 
any required action therewith. 

 
  b. The Board hereby authorizes and directs general counsel to the District to 

oversee the general conduct of the Election and authorizes and directs the 
Designated Election Official to take all action necessary for the proper conduct 
thereof and to exercise the authority of the Board in conducting the Election, 
including, but not limited to, appointment, training and setting compensation 
of election judges and a board of canvassers, as necessary; all required 
notices of election, including notices required pursuant to TABOR; printing 
of ballots; supervision of the counting of ballots and certification of election 
results; and all other appropriate actions. 
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  c. The Board hereby authorizes and directs the Designated Election Official to 
certify on or before September 5, 2025, the following ballots issues and/or 
questions in substantially the form hereinafter set forth. Such ballot issues 
and/or questions shall be submitted to the eligible electors of the Districts at 
the Election. The following ballot issues and/or questions shall be placed on 
the ballot for the Election and such ballot issues and/or questions shall read 
substantially in the form as follows: 

 
i. See Exhibit A 

 
 5. The District shall be responsible for the payment of any and all costs associated with 
the conduct of the Election. 
 
 6. The Board hereby ratifies any and all actions taken to date by general counsel and the 
Designated Election Official in connection with the Election. 
 
 7. This Resolution shall remain in full force and effect until repealed or superseded by 
subsequent official action of the Board.   
 
 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED OCTOBER 15, 2025 

DISTRICT: 

COTTONWOOD CREEK METROPOLITAN 
DISTRICT NOS. 3-5, quasi-municipal 
corporations and political subdivisions of the 
State of Colorado 

By: 
Officer of the Districts 

Attest: 

By: 

Signature Page to Joint Resolution Calling Election 
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EXHIBIT A 
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--------------------------------------------------------------------------------------------------------------------------------------------------- 
 

 
VOTE BOTH SIDES OF BALLOT 

OFFICIAL BALLOT FOR 
COTTONWOOD CREEK METROPOLITAN DISTRICT NO. 3 

TUESDAY, NOVEMBER 4, 2025 
 

/s/ Ashley B. Frisbie  
Facsimile of Signature of the Designated Election Official of the District 

 
WARNING 

ANY PERSON WHO, BY USE OF FORCE OR OTHER MEANS, UNDULY INFLUENCES AN ELIGIBLE ELECTOR TO VOTE IN ANY 
PARTICULAR MANNER OR TO REFRAIN FROM VOTING, OR WHO FALSELY MAKES, ALTERS, FORGES, OR COUNTERFEITS 

ANY MAIL BALLOT BEFORE OR AFTER IT HAS BEEN CAST, OR WHO DESTROYS, DEFACES, MUTILATES, OR TAMPERS WITH 
A BALLOT IS SUBJECT, UPON CONVICTION, TO IMPRISONMENT, OR TO A FINE, OR BOTH. 

 
 

Ballot Issue A    
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 
ANNUALLY, AND BY THE SAME 
AMOUNT AS ADJUSTED FOR INFLATION 
PLUS LOCAL GROWTH IN EACH 
SUBSEQUENT FISCAL YEAR 
THEREAFTER, BY THE IMPOSITION OF 
AD VALOREM PROPERTY TAXES LEVIED 
IN ANY YEAR, WITHOUT LIMITATION AS 
TO RATE OR AMOUNT OR ANY OTHER 
CONDITION, OR BY SUCH LESSER 
AMOUNT AS NECESSARY TO PAY THE 
DISTRICT’S ADMINISTRATION, 
COVENANT ENFORCEMENT, DESIGN 
REVIEW, OPERATIONS, MAINTENANCE, 
AND OTHER SIMILAR EXPENSES; AND 
SHALL THE PROCEEDS OF SUCH TAXES 
AND ANY INVESTMENT INCOME 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 

YES:______   NO:______ 
 

Ballot Issue B  
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS NECESSARY TO PAY FOR 
CAPITAL COSTS OF PUBLIC 
IMPROVEMENTS, BY THE IMPOSITION 
OF AD VALOREM PROPERTY TAXES 
LEVIED IN ANY YEAR, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT 
OR ANY OTHER CONDITION, TO PAY 
SUCH COSTS AND SHALL THE PROCEEDS 
OF SUCH TAXES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
IN FISCAL YEAR 2025 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue C  
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 

ANNUALLY OR BY SUCH LESSER 
AMOUNT AS NECESSARY TO PAY THE 
DISTRICT’S ADMINISTRATION, 
COVENANT ENFORCEMENT, DESIGN 
REVIEW, OPERATIONS, AND 
MAINTENANCE EXPENSES, BY THE 
IMPOSITION OF A FEE OR FEES IMPOSED, 
WITHOUT LIMITATION AS TO RATE OR 
AMOUNT OR ANY OTHER CONDITION, 
TO PAY SUCH EXPENSES AND SHALL 
THE PROCEEDS OF SUCH FEES AND ANY 
INVESTMENT INCOME THEREON BE 
COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT IN FISCAL YEAR 2025 AND 
IN EACH FISCAL YEAR THEREAFTER AS 
A VOTER-APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue D   
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS NECESSARY FOR THE 
PURPOSE OF PAYING THE COSTS OF ANY 
PUBLIC IMPROVEMENTS, FACILITIES, 
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SYSTEMS, PROGRAMS, OR PROJECTS 
WHICH THE DISTRICT MAY LAWFULLY 
PROVIDE, BY THE IMPOSITION OF A FEE 
OR FEES IMPOSED, WITHOUT 
LIMITATION AS TO RATE OR AMOUNT 
OR ANY OTHER CONDITION, TO PAY 
SUCH COSTS AND SHALL THE PROCEEDS 
OF SUCH FEES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
IN FISCAL YEAR 2025 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S., 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue E   
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS NECESSARY FOR THE 
PAYMENT OF AMOUNTS DUE PURSUANT 
TO ONE OR MORE 
INTERGOVERNMENTAL AGREEMENTS 
OR OTHER CONTRACTS BY THE 
IMPOSITION OF AD VALOREM 
PROPERTY TAXES LEVIED IN ANY YEAR, 
WITHOUT LIMITATION AS TO RATE OR 
AMOUNT OR ANY OTHER CONDITION, 
AND SHALL THE PROCEEDS OF SUCH 
TAXES AND ANY INVESTMENT INCOME 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S. 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 

DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue F  
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS NECESSARY FOR THE 
PAYMENT OF AMOUNTS DUE FOR 
PAYMENT OF REGIONAL 
IMPROVEMENTS FOR WHICH THE 
DISTRICT IS AUTHORIZED OR 
OBLIGATED PURSUANT TO ITS SERVICE 
PLAN, BY THE IMPOSITION OF AD 
VALOREM PROPERTY TAXES LEVIED IN 
ANY YEAR, WITHOUT LIMITATION AS 
TO RATE OR AMOUNT OR ANY OTHER 
CONDITION, AND SHALL THE PROCEEDS 
OF SUCH TAXES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
IN FISCAL YEAR 2025 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S. 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue G   
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $10,000,000 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS NECESSARY FOR THE 
PAYMENT OF AMOUNTS DUE PURSUANT 
TO ONE OR MORE AGREEMENTS OR 

OTHER CONTRACTS WITH PRIVATE 
PARTIES, BY THE IMPOSITION OF AD 
VALOREM PROPERTY TAXES LEVIED IN 
ANY YEAR, WITHOUT LIMITATION AS 
TO RATE OR AMOUNT OR ANY OTHER 
CONDITION, AND SHALL THE PROCEEDS 
OF SUCH TAXES AND ANY INVESTMENT 
INCOME THEREON BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
IN FISCAL YEAR 2025 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S. 
IN ANY YEAR, OR ANY OTHER LAW 
WHICH PURPORTS TO LIMIT THE 
DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, ALL WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue H 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 WAIVE 
THE 5.25% PROPERTY TAX LIMIT 
IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-1702, C.R.S., 
IN ALL FUTURE PROPERTY TAX YEARS 
AS PROVIDED FOR BY SECTION 29-1-
1704, C.R.S., AND BE AUTHORIZED TO 
COLLECT, RETAIN, AND SPEND THE 
FULL AMOUNT OF ALL TAXES, TAX 
INCREMENT REVENUES, TAP FEES, PARK 
FEES, FACILITY FEES, SERVICE 
CHARGES, INSPECTION CHARGES, 
ADMINISTRATIVE CHARGES, GIFTS, 
GRANTS OR ANY OTHER FEE, RATE, 
TOLL, PENALTY, INCOME OR CHARGE 
AUTHORIZED BY LAW OR CONTRACT TO 
BE IMPOSED, COLLECTED OR RECEIVED 
BY THE DISTRICT IN FISCAL YEAR 2025 
AND IN ALL FISCAL YEARS 
THEREAFTER, SUCH AMOUNTS TO 
CONSTITUTE A VOTER-APPROVED 
REVENUE CHANGE AND BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
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IMPOSED ON INCREASES IN PROPERTY 
TAXATION BY SECTION 29-1-301, C.R.S. 
IN ANY SUBSEQUENT YEAR, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue I  
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
ANNUAL AMOUNT AS MAY BE 
NECESSARY TO PAY THE 
AFOREMENTIONED DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, BY THE 
IMPOSITION OF SPECIAL ASSESSMENTS 
UPON PROPERTY IN THE SPECIAL 
IMPROVEMENT DISTRICT, WHICH 
ASSESSMENTS ARE SUBJECT TO 
PREPAYMENT AT THE OPTION OF THE 
PROPERTY OWNER, SUCH DEBT TO 
CONSIST OF SPECIAL ASSESSMENT 
BONDS OR OTHER FINANCIAL 
OBLIGATIONS BEARING INTEREST AT A 
NET EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM; SUCH SPECIAL 
ASSESSMENT BONDS OR OTHER 
FINANCIAL OBLIGATIONS TO BE ISSUED 
TO PAY THE COSTS OF PROVIDING 
CERTAIN PUBLIC IMPROVEMENTS FOR 
SUCH SPECIAL ASSESSMENT DISTRICT, 
TO BE REPAID FROM THE PROCEEDS OF 
SPECIAL ASSESSMENTS TO BE IMPOSED 
UPON THE PROPERTY INCLUDED 
WITHIN SUCH SPECIAL ASSESSMENT 
DISTRICT; SUCH TAXES TO CONSIST OF 
THE AFOREMENTIONED SPECIAL 
ASSESSMENTS IMPOSED UPON THE 
PROPERTY FOR THE SPECIAL 
ASSESSMENT DISTRICT BENEFITED BY 
THE PUBLIC IMPROVEMENTS, ALL OF 
THE FOREGOING AS DETERMINED BY 
THE DISTRICT; AND SHALL THE 
PROCEEDS OF SUCH BONDS OR OTHER 
FINANCIAL OBLIGATIONS AND THE 
PROCEEDS OF SUCH ASSESSMENTS, AND 

INVESTMENT INCOME THEREON 
CONSTITUTE VOTER-APPROVED 
REVENUE CHANGES AND BE 
COLLECTED AND SPENT BY THE 
DISTRICT IN FISCAL YEAR 2025 AND IN 
EACH FISCAL YEAR THEREAFTER 
WITHOUT REGARD TO ANY 
EXPENDITURE, REVENUE-RAISING, OR 
OTHER LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, AND 
WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue J 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO BE IN ANY FORM DETERMINED 
BY THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
PAYING, LEASING, REIMBURSING, 
FINANCING OR REFINANCING ALL OR 
ANY PART OF THE COSTS OF 
DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, STREET IMPROVEMENTS, 
INCLUDING BUT NOT LIMITED TO 
CURBS, GUTTERS, CULVERTS, AND 
OTHER DRAINAGE FACILITIES, 
UNDERGROUND CONDUITS, 
SIDEWALKS, TRAILS, PUBLIC PARKING 
LOTS, STRUCTURES AND FACILITIES, 
PAVING, LIGHTING, GRADING, 
LANDSCAPING, BIKE PATHS AND 
PEDESTRIAN WAYS, PEDESTRIAN 
OVERPASSES, RETAINING WALLS, 
FENCING, ENTRY MONUMENTATION, 
STREETSCAPING, BRIDGES, 
OVERPASSES, UNDERPASSES, 
INTERCHANGES, MEDIAN ISLANDS, 
IRRIGATION, TRAFFIC AND SAFETY 
CONTROLS AND DEVICES ON STREETS 
AND HIGHWAYS AND AT RAILROAD 

CROSSINGS, INCLUDING BUT NOT 
LIMITED TO TRAFFIC SIGNALS AND 
SIGNAGE, AND CONSTRUCTING 
UNDERPASSES OR OVERPASSES AT 
RAILROAD CROSSINGS, SIGNALIZATION, 
SIGNING AND STRIPING, AREA 
IDENTIFICATION, DRIVER INFORMATION 
AND DIRECTIONAL ASSISTANCE SIGNS, 
TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND AND 
EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RATE NOT TO EXCEED 18%PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS; ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
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EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue K 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, FOR 
THE PURPOSE OF PAYING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, PARKS AND RECREATION 
FACILITIES, IMPROVEMENTS AND 
PROGRAMS, INCLUDING BUT NOT 
LIMITED TO COMMUNITY PARKS, BIKE 
PATHS AND PEDESTRIAN WAYS, 
FENCING, TRAILS, REGIONAL TRAILS, 
FIELDS, TOT LOTS, OPEN SPACE, 
CULTURAL ACTIVITIES, COMMON 
AREAS, COMMUNITY RECREATION 
CENTERS, TENNIS COURTS, OUTDOOR 
LIGHTING, EVENT FACILITIES, 
IRRIGATION FACILITIES, LAKES, WATER 
BODIES, SWIMMING POOLS, PUBLIC 
FOUNTAINS AND SCULPTURES, ART, 
GARDENS, LANDSCAPING, WEED 
CONTROL, AND OTHER ACTIVE AND 
PASSIVE RECREATIONAL FACILITIES, 
IMPROVEMENTS AND PROGRAMS, 
TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, 
EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RATE NOT TO EXCEED 18%PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 

OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME, IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue L 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 

THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO BE IN ANY FORM DETERMINED 
BY THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
PAYING, LEASING, REIMBURSING, 
FINANCING OR REFINANCING ALL OR 
ANY PART OF THE COSTS OF 
DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A POTABLE AND NON-
POTABLE WATER SUPPLY, STORAGE, 
TRANSMISSION AND DISTRIBUTION 
SYSTEM FOR DOMESTIC AND OTHER 
PUBLIC AND PRIVATE PURPOSES BY 
ANY AVAILABLE MEANS, AND TO 
PROVIDE ALL NECESSARY OR PROPER 
TREATMENT WORKS AND FACILITIES, 
EQUIPMENT, AND APPURTENANCES 
INCIDENT THERETO, INCLUDING BUT 
NOT LIMITED TO WELLS, WATER PUMPS, 
WATER LINES, WATER FEATURES, 
PURIFICATION PLANTS, PUMP 
STATIONS, TRANSMISSION LINES, 
DISTRIBUTION MAINS AND LATERALS, 
FIRE HYDRANTS, METERS, WATER TAPS, 
IRRIGATION FACILITIES, CANALS, 
DITCHES, WATER RIGHTS, FLUMES, 
PARTIAL FLUMES, HEADGATES, DROP 
STRUCTURES, STORAGE RESERVOIRS 
AND FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND 
APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS, AND EXTENSIONS 
OF AND IMPROVEMENTS TO SUCH 
FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
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AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue M 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO BE IN ANY FORM DETERMINED 
BY THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
PAYING, LEASING, REIMBURSING, 
FINANCING OR REFINANCING ALL OR 
ANY PART OF THE COSTS OF 
DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 

OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A SANITATION SYSTEM 
WHICH MAY CONSIST OF STORM OR 
SANITARY SEWERS, OR BOTH, FLOOD 
AND SURFACE DRAINAGE, TREATMENT 
AND DISPOSAL WORKS AND FACILITIES, 
OR SOLID WASTE DISPOSAL FACILITIES 
OR WASTE SERVICES, AND ALL 
NECESSARY OR PROPER EQUIPMENT 
AND APPURTENANCES INCIDENT 
THERETO, INCLUDING BUT NOT 
LIMITED TO TREATMENT PLANTS AND 
FACILITIES, COLLECTION MAINS AND 
LATERALS, LIFT STATIONS, 
TRANSMISSION LINES, CANALS, SLUDGE 
HANDLING, REUSE AND DISPOSAL 
FACILITIES, AND/OR STORM SEWER, 
FLOOD AND SURFACE DRAINAGE 
FACILITIES AND SYSTEMS, INCLUDING 
DETENTION/RETENTION PONDS, BOX 
CULVERTS AND ASSOCIATED 
IRRIGATION FACILITIES, EQUIPMENT, 
LAND, EASEMENTS AND SEWER TAPS, 
AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RATE NOT TO EXCEED 18%PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 

DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue N 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO BE IN ANY FORM DETERMINED 
BY THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
PAYING, LEASING, REIMBURSING, 
FINANCING OR REFINANCING ALL OR 
ANY PART OF THE COSTS OF 
DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, A SYSTEM TO TRANSPORT 
THE PUBLIC BY BUS, RAIL OR ANY 
OTHER MEANS OF CONVEYANCE, OR 
ANY COMBINATION THEREOF, OR 
PURSUANT TO CONTRACT, INCLUDING 
BUT NOT LIMITED TO PUBLIC 
TRANSPORTATION SYSTEM 
IMPROVEMENTS, TRANSPORTATION 
EQUIPMENT, PARK AND RIDE 
FACILITIES, PUBLIC PARKING LOTS, 
STRUCTURES, ROOFS, COVERS AND 
FACILITIES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL AND 
APPURTENANT FACILITIES, EQUIPMENT, 
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LAND, EASEMENTS, AND ALL 
NECESSARY EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES 
OR SYSTEMS, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON  ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 

Ballot Issue O 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $1,000,000 WITH A 
REPAYMENT COST OF $7,209,609; AND 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $360,479 ANNUALLY 
OR BY SUCH LESSER AMOUNT AS MAY 
BE NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN  INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RATE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PAYING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, MOSQUITO CONTROL AND 
ERADICATION FACILITIES, 
IMPROVEMENTS, PROGRAMS, 
EQUIPMENT AND SUPPLIES NECESSARY 
FOR THE ELIMINATION OF MOSQUITOES, 
INCLUDING BUT NOT LIMITED TO THE 
ELIMINATION OR TREATMENT OF 
BREEDING GROUNDS AND PURCHASE, 
LEASE, CONTRACTING OR OTHER USE 
OF EQUIPMENT OR SUPPLIES FOR 
MOSQUITO CONTROL WITHIN THE 
BOUNDARIES OF THE DISTRICT, 
TOGETHER WITH ALL NECESSARY, 
INCIDENTAL, AND APPURTENANT 
FACILITIES, EQUIPMENT, LAND, 
EASEMENTS AND EXTENSIONS OF AND 
IMPROVEMENTS TO SUCH FACILITIES, 
SUCH DEBT TO BEAR INTEREST AT A 
MAXIMUM NET EFFECTIVE INTEREST 
RATE NOT TO EXCEED 18%PER ANNUM, 
SUCH INTEREST TO BE PAYABLE AT 
SUCH TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 

DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue P  
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF,  AT AN  
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO BE IN ANY FORM DETERMINED 
BY THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
PAYING, LEASING, REIMBURSING, 
FINANCING OR REFINANCING ALL OR 
ANY PART OF THE COSTS OF 
DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
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INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, FACILITIES, IMPROVEMENTS 
AND EQUIPMENT FOR FIRE 
PROTECTION, INCLUDING BUT NOT 
LIMITED TO FIRE STATIONS, 
AMBULANCE AND EMERGENCY 
MEDICAL RESPONSE AND RESCUE 
SERVICES AND DIVING AND GRAPPLING 
STATIONS, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS AND EXTENSIONS 
OF AND IMPROVEMENTS TO SUCH 
FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 

OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue Q  
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $1,000,000 WITH A 
REPAYMENT COST OF $7,209,609; AND 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $360,479 ANNUALLY 
OR BY SUCH LESSER AMOUNT AS MAY 
BE NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RATE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
PURPOSE OF PAYING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, TELEVISION RELAY AND 
TRANSLATION SYSTEM IMPROVEMENTS 
THROUGH ANY MEANS NECESSARY, 
INCLUDING BUT NOT LIMITED TO 
EQUIPMENT, FACILITIES AND 
STRUCTURES, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS AND EXTENSIONS 
OF AND IMPROVEMENTS TO SUCH 
FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 

TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue R 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $1,000,000 WITH A 
REPAYMENT COST OF $7,209,609; AND 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $360,479 ANNUALLY 
OR BY SUCH LESSER AMOUNT AS MAY 
BE NECESSARY FOR THE PAYMENT OF 
SUCH DEBT AND ANY REFUNDINGS 
THEREOF, AT AN  INTEREST RATE THAT 
IS EQUAL TO, LOWER OR HIGHER THAN 
THE INTEREST RATE ON THE REFUNDED 
DEBT, SUCH DEBT TO BE IN ANY FORM 
DETERMINED BY THE DISTRICT AND 
ISSUED OR INCURRED FOR THE 
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PURPOSE OF PAYING, LEASING, 
REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, RELOCATING, 
INSTALLING, COMPLETING AND 
OTHERWISE PROVIDING, WITHIN OR 
WITHOUT THE BOUNDARIES OF THE 
DISTRICT, SECURITY SERVICES AND 
IMPROVEMENTS INCLUDING PERIMETER 
AND INTERIOR SECURITY PATROLS, 
CONSTRUCTION OF SAFETY BARRIERS 
OR SIMILAR PROTECTIVE MEASURES, 
ACQUISITION OF SECURITY EQUIPMENT, 
PROTECTION OF DISTRICT PROPERTY 
FROM UNLAWFUL DAMAGE OR 
DESTRUCTION, AND OTHER SECURITY 
IMPROVEMENTS WHICH MAY BE 
NECESSARY FOR THE ORDERLY 
CONDUCT OF DISTRICT AFFAIRS AND 
FOR PROTECTION OF THE HEALTH, 
SAFETY, AND WELFARE OF THE 
DISTRICT RESIDENTS, OCCUPANTS, 
TAXPAYERS, OFFICERS, AND 
EMPLOYEES, INCLUSIVE OF THE 
GENERAL PUBLIC, TOGETHER WITH ALL 
NECESSARY, INCIDENTAL, AND 
APPURTENANT FACILITIES, EQUIPMENT, 
LAND, EASEMENTS AND EXTENSIONS 
OF AND IMPROVEMENTS TO SUCH 
FACILITIES, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, AND SUCH DEBT TO 
MATURE, BE SUBJECT TO REDEMPTION 
WITH OR WITHOUT PREMIUM, AND BE 
ISSUED AND SOLD AT, ABOVE OR 
BELOW PAR, SUCH DEBT TO BE ISSUED 
OR INCURRED AT ONE TIME OR FROM 
TIME TO TIME IN ONE SERIES OR MORE, 
TO BE PAID FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING THE PROCEEDS 
OF AD VALOREM PROPERTY TAXES OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 

PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue S 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN  
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO BE IN ANY FORM DETERMINED 
BY THE DISTRICT AND ISSUED OR 
INCURRED FOR THE PURPOSE OF 
PAYING, REIMBURSING, FINANCING OR 
REFINANCING ALL OR ANY PART OF 
THE DISTRICT’S OPERATING AND 
MAINTENANCE EXPENSES, OR 
ADVANCES OF OPERATING AND 
MAINTENANCE EXPENSES MADE TO THE 
DISTRICT, SUCH DEBT TO BEAR 
INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM, SUCH 
INTEREST TO BE PAYABLE AT SUCH 
TIME OR TIMES, AND WHICH MAY 
COMPOUND PERIODICALLY AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS, SUCH DEBT TO BE 
INCURRED AT ONE TIME OR FROM TIME 
TO TIME IN ONE SERIES OR MORE, AND 

TO MATURE, BE SUBJECT TO 
REDEMPTION, WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD 
AT, ABOVE OR BELOW PAR, AND TO 
CONTAIN SUCH TERMS, NOT 
INCONSISTENT HEREWITH, AND BE 
MADE PAYABLE FROM ANY LEGALLY 
AVAILABLE REVENUES OF THE 
DISTRICT, INCLUDING WITHOUT 
LIMITATION AD VALOREM PROPERTY 
TAXES LEVIED IN ANY YEAR OR 
SPECIAL ASSESSMENTS, ALL OF THE 
ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT, 
AND IN AMOUNTS SUFFICIENT TO 
PRODUCE THE ANNUAL TAX INCREASE 
SET FORTH ABOVE OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH  DEBT; AND SHALL 
THE PROCEEDS OF ANY SUCH DEBT AND 
THE REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, THE LIMITS 
IMPOSED ON INCREASES IN TAXATION 
BY SECTION 29-1-301, C.R.S., IN ANY 
YEAR, OR ANY OTHER LAW WHICH 
PURPORTS TO LIMIT THE DISTRICT’S 
REVENUES OR EXPENDITURES AS IT 
CURRENTLY EXISTS OR AS IT MAY BE 
AMENDED IN THE FUTURE, AND 
WITHOUT LIMITING IN ANY YEAR THE 
AMOUNT OF OTHER REVENUES THAT 
MAY BE COLLECTED, RETAINED AND 
SPENT BY THE DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue T 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $1,983,000,000 WITH A 
REPAYMENT COST OF $14,296,652,593; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $714,832,629 
ANNUALLY OR BY SUCH LESSER 
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AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN  
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, BUT 
NOT TO EXCEED A MAXIMUM NET 
EFFECTIVE INTEREST RATE OF 18%PER 
ANNUM, SUCH DEBT TO BE IN ANY 
FORM DETERMINED BY THE DISTRICT 
AND ISSUED OR INCURRED FOR THE 
PURPOSE OF REFUNDING, REFINANCING 
OR DEFEASING ANY OR ALL OF THE 
DISTRICT’S DEBT, SUCH INTEREST TO BE 
PAYABLE AT SUCH TIME OR TIMES, AND 
WHICH MAY COMPOUND PERIODICALLY 
AS MAY BE DETERMINED BY THE 
DISTRICT BOARD OF DIRECTORS, AND 
SUCH DEBT TO MATURE, BE SUBJECT TO 
REDEMPTION WITH OR WITHOUT 
PREMIUM, AND BE ISSUED AND SOLD 
AT, ABOVE OR BELOW PAR, SUCH DEBT 
TO BE ISSUED OR INCURRED AT ONE 
TIME OR FROM TIME TO TIME IN ONE 
SERIES OR MORE, TO BE PAID FROM 
ANY LEGALLY AVAILABLE REVENUES 
OF THE DISTRICT, INCLUDING THE 
PROCEEDS OF AD VALOREM PROPERTY 
TAXES OR SPECIAL ASSESSMENTS, ALL 
OF THE ABOVE AS DETERMINED BY THE 
DISTRICT; SUCH TAXES TO CONSIST OF 
AN AD VALOREM MILL LEVY IMPOSED 
ON ALL TAXABLE PROPERTY OF THE 
DISTRICT, WITHOUT LIMITATION OF 
RATE OR WITH SUCH LIMITATIONS AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS, AND IN 
AMOUNTS SUFFICIENT TO PRODUCE 
THE ANNUAL TAX INCREASE SET FORTH 
ABOVE OR BY SUCH LESSER AMOUNT 
AS MAY BE NECESSARY, TO BE USED 
FOR THE PURPOSE OF PAYING THE 
PRINCIPAL OF, PREMIUM IF ANY, AND 
INTEREST ON SUCH DEBT; AND SHALL 
THE PROCEEDS OF SUCH DEBT AND THE 
REVENUE FROM SUCH TAXES, ANY 
OTHER REVENUE USED TO PAY SUCH 
DEBT, AND INVESTMENT EARNINGS 
THEREON, BE COLLECTED, RETAINED 
AND SPENT BY THE DISTRICT IN FISCAL 
YEAR 2025 AND IN EACH FISCAL YEAR 
THEREAFTER AS A VOTER-APPROVED 
REVENUE CHANGE, WITHOUT REGARD 
TO ANY SPENDING, REVENUE-RAISING, 
OR OTHER LIMITATION CONTAINED 
WITHIN ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 

REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue U 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN  
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO CONSIST OF 
INTERGOVERNMENTAL AGREEMENTS 
OR OTHER CONTRACTS WITHOUT LIMIT 
AS TO TERM WITH THE STATE, ONE OR 
MORE POLITICAL SUBDIVISIONS OF THE 
STATE, GOVERNMENTAL UNITS, 
GOVERNMENTALLY-OWNED 
ENTERPRISES, OR OTHER PUBLIC 
ENTITIES, WHICH CONTRACTS WILL 
CONSTITUTE MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATIONS AND WHICH 
WILL OBLIGATE THE DISTRICT TO PAY, 
REIMBURSE, FINANCE OR REFINANCE 
THE COSTS OF DESIGNING, ACQUIRING, 
CONSTRUCTING, COMPLETING OR 
OTHERWISE PROVIDING, AND THE 
COSTS OF OPERATING AND 
MAINTAINING, ANY PUBLIC 
IMPROVEMENT WHICH THE DISTRICT IS 
LAWFULLY AUTHORIZED TO PROVIDE, 
OR FOR ANY OTHER LAWFUL ACTIVITY 
OF THE DISTRICT, CONTAINING SUCH 
TERMS AND CONDITIONS AS THE 
DISTRICT MAY DETERMINE TO BE 
NECESSARY AND APPROPRIATE, ALL AS 
MAY BE PROVIDED IN SUCH ONE OR 
MORE INTERGOVERNMENTAL 
AGREEMENTS OR OTHER CONTRACTS, 
SUCH AGREEMENTS AND CONTRACTS 
TO BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM AND CONTAIN 
SUCH TERMS, NOT INCONSISTENT 
HEREWITH, AS THE DISTRICT BOARD OF 
DIRECTORS MAY DETERMINE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF 

DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL 
TAX INCREASE SET FORTH ABOVE OR 
BY SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE 
PURPOSE OF PAYING THE OBLIGATIONS 
OF THE CONTRACTS WHEN DUE; AND 
SHALL THE PROCEEDS OF THE DEBT 
REPRESENTED BY SUCH CONTRACTS, 
THE REVENUES FROM ALL TAXES FROM 
REVENUE SHARING AGREEMENTS, ANY 
OTHER REVENUES USED TO PAY THE 
DEBT OBLIGATIONS REPRESENTED BY 
SUCH CONTRACTS, AND ANY EARNINGS 
FROM THE INVESTMENT OF SUCH 
PROCEEDS AND REVENUES BE 
COLLECTED, RETAINED AND SPENT BY 
THE DISTRICT IN FISCAL YEAR 2025 AND 
IN EACH FISCAL YEAR THEREAFTER AS 
A VOTER-APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue V 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 DEBT 
BE INCREASED BY $330,000,000 WITH A 
REPAYMENT COST OF $2,379,170,643; 
AND SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 TAXES 
BE INCREASED BY $118,958,534 
ANNUALLY OR BY SUCH LESSER 
AMOUNT AS MAY BE NECESSARY FOR 
THE PAYMENT OF SUCH DEBT AND ANY 
REFUNDINGS THEREOF, AT AN 
INTEREST RATE THAT IS EQUAL TO, 
LOWER OR HIGHER THAN THE INTEREST 
RATE ON THE REFUNDED DEBT, SUCH 
DEBT TO CONSIST OF AGREEMENTS OR 
OTHER CONTRACTS WITHOUT LIMIT AS 
TO TERM WITH ONE OR MORE PRIVATE 
PARTIES, WHICH CONTRACTS WILL 
CONSTITUTE MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATIONS AND WHICH 
WILL OBLIGATE THE DISTRICT TO PAY, 
REIMBURSE OR FINANCE THE COSTS OF 
FINANCING, DESIGNING, ACQUIRING, 
CONSTRUCTING, COMPLETING OR 
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OTHERWISE PROVIDING, AND THE 
COSTS OF OPERATING AND 
MAINTAINING, ANY PUBLIC 
IMPROVEMENT WHICH THE DISTRICT IS 
LAWFULLY AUTHORIZED TO PROVIDE, 
ALL AS MAY BE PROVIDED IN SUCH 
CONTRACTS, SUCH CONTRACTS TO 
BEAR INTEREST AT A MAXIMUM NET 
EFFECTIVE INTEREST RATE NOT TO 
EXCEED 18%PER ANNUM AND CONTAIN 
SUCH TERMS, NOT INCONSISTENT 
HEREWITH, AS THE DISTRICT BOARD OF 
DIRECTORS MAY DETERMINE; SUCH 
TAXES TO CONSIST OF AN AD VALOREM 
MILL LEVY IMPOSED ON ALL TAXABLE 
PROPERTY OF THE DISTRICT, WITHOUT 
LIMITATION OF RATE OR WITH SUCH 
LIMITATIONS AS MAY BE DETERMINED 
BY THE DISTRICT BOARD OF 
DIRECTORS, AND IN AMOUNTS 
SUFFICIENT TO PRODUCE THE ANNUAL 
TAX INCREASE SET FORTH ABOVE OR 
BY SUCH LESSER AMOUNT AS MAY BE 
NECESSARY, TO BE USED FOR THE 
PURPOSE OF PAYING THE OBLIGATIONS 
OF THE CONTRACTS WHEN DUE, THE 
PROCEEDS OF THE CONTRACTS, THE 
REVENUES FROM ALL TAXES, FROM 
REVENUE SHARING AGREEMENTS, ANY 
OTHER REVENUES USED TO PAY THE 
CONTRACTS AND ANY EARNINGS FROM 
THE INVESTMENT OF SUCH PROCEEDS 
AND REVENUES BE COLLECTED, 
RETAINED AND SPENT BY THE DISTRICT 
IN FISCAL YEAR 2025 AND IN EACH 
FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE, 
WITHOUT REGARD TO ANY SPENDING, 
REVENUE-RAISING, OR OTHER 
LIMITATION CONTAINED WITHIN 
ARTICLE X, SECTION 20 OF THE 
COLORADO CONSTITUTION, OR ANY 
OTHER LAW WHICH PURPORTS TO LIMIT 
THE DISTRICT’S REVENUES OR 
EXPENDITURES AS IT CURRENTLY 
EXISTS OR AS IT MAY BE AMENDED IN 
THE FUTURE, AND WITHOUT LIMITING 
IN ANY YEAR THE AMOUNT OF OTHER 
REVENUES THAT MAY BE COLLECTED, 
RETAINED AND SPENT BY THE 
DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue W 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 BE 
AUTHORIZED TO ISSUE, CREATE, 
EXECUTE, AND DELIVER MORTGAGES, 
DEEDS OF TRUST, LIENS, AND OTHER 
ENCUMBRANCES ON DISTRICT REAL 
AND PERSONAL PROPERTY, WHETHER 

NOW OWNED OR HEREAFTER 
ACQUIRED, AND INCLUDING WATER 
AND WATER RIGHTS, SUCH 
ENCUMBRANCES TO BE IN THE TOTAL 
PRINCIPAL AMOUNT OF NOT MORE 
THAN $330,000,000, PLUS INTEREST 
THEREON AT A NET EFFECTIVE 
INTEREST RATE NOT IN EXCESS OF 
18%PER ANNUM, ALL AS MAY BE 
DETERMINED BY THE BOARD OF 
DIRECTORS TO BE NECESSARY OR 
APPROPRIATE IN CONNECTION WITH 
THE ISSUANCE OF BONDS, NOTES, 
CONTRACTS, OR OTHER FINANCIAL 
OBLIGATIONS OF THE DISTRICT; SUCH 
ENCUMBRANCES TO BE CREATED FOR 
THE PURPOSE OF PROVIDING 
ADDITIONAL SECURITY FOR DISTRICT 
FINANCIAL OBLIGATIONS, AND TO BE 
CREATED AT ONE TIME OR FROM TIME 
TO TIME; SUCH MORTGAGES, DEEDS OF 
TRUST, LIENS, OR OTHER 
ENCUMBRANCES TO ENTITLE THE 
OWNER OR BENEFICIARY THEREOF TO 
FORECLOSE UPON AND TAKE TITLE TO 
AND POSSESSION OF THE DISTRICT 
PROPERTY SO ENCUMBERED IN THE 
MANNER AUTHORIZED BY LAW, AND IN 
CONNECTION THEREWITH SHALL THE 
DISTRICT BE AUTHORIZED TO MAKE 
SUCH COVENANTS REGARDING THE USE 
OF THE ENCUMBERED PROPERTY AND 
OTHER MATTERS ARISING UNDER THE 
ENCUMBRANCES, ALL AS MAY BE 
DETERMINED BY THE BOARD OF 
DIRECTORS OF THE DISTRICT? 
 
YES:______   NO:______ 
 
Ballot Issue X 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 BE 
AUTHORIZED TO ENTER INTO ONE OR 
MORE INTERGOVERNMENTAL 
AGREEMENTS WITH THE STATE, ONE OR 
MORE POLITICAL SUBDIVISIONS OF THE 
STATE, A REGIONAL AUTHORITY, OR 
GOVERNMENTALLY-OWNED 
ENTERPRISES, FOR THE PURPOSE OF 
JOINTLY FINANCING THE COSTS OF ANY 
PUBLIC IMPROVEMENTS, FACILITIES, 
SYSTEMS, PROGRAMS, OR PROJECTS 
WHICH THE DISTRICT MAY LAWFULLY 
PROVIDE, OR FOR THE PURPOSE OF 
PROVIDING FOR THE OPERATIONS AND 
MAINTENANCE OF THE DISTRICT AND 
ITS PUBLIC IMPROVEMENTS, FACILITIES 
AND PROPERTIES, OR FOR ANY OTHER 
LAWFUL ACTIVITY OF THE DISTRICT, 
CONTAINING SUCH TERMS AND 
CONDITIONS AS THE DISTRICT MAY 
DETERMINE TO BE NECESSARY AND 

APPROPRIATE, WHICH AGREEMENT 
MAY CONSTITUTE A MULTIPLE FISCAL 
YEAR FINANCIAL OBLIGATION OF THE 
DISTRICT TO THE EXTENT PROVIDED 
THEREIN AND OTHERWISE AUTHORIZED 
BY LAW, AND IN CONNECTION 
THEREWITH SHALL THE DISTRICT BE 
AUTHORIZED TO MAKE COVENANTS 
REGARDING THE ESTABLISHMENT AND 
USE OF AD VALOREM TAXES, RATES, 
FEES, TOLLS, PENALTIES, AND OTHER 
CHARGES OR REVENUES OF THE 
DISTRICT, AND COVENANTS, 
REPRESENTATIONS, AND WARRANTIES 
AS TO OTHER MATTERS ARISING UNDER 
THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS? 
 
YES:______   NO:______ 
 
Ballot Issue Y   
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 BE 
AUTHORIZED TO ENTER INTO ONE OR 
MORE AGREEMENTS WITH PRIVATE 
PARTIES FOR THE PURPOSE OF 
FINANCING THE COSTS OF ANY PUBLIC 
IMPROVEMENTS, FACILITIES, SYSTEMS, 
PROGRAMS, OR PROJECTS WHICH THE 
DISTRICT MAY LAWFULLY PROVIDE, OR 
FOR THE PURPOSE OF PROVIDING FOR 
THE OPERATIONS AND MAINTENANCE 
OF THE DISTRICT AND ITS PUBLIC 
IMPROVEMENTS, FACILITIES AND 
PROPERTIES, OR FOR ANY OTHER 
LAWFUL ACTIVITY OF THE DISTRICT, 
CONTAINING SUCH TERMS AND 
CONDITIONS AS THE DISTRICT MAY 
DETERMINE TO BE NECESSARY AND 
APPROPRIATE, WHICH AGREEMENT 
MAY CONSTITUTE A MULTIPLE FISCAL 
YEAR FINANCIAL OBLIGATION OF THE 
DISTRICT TO THE EXTENT PROVIDED 
THEREIN AND OTHERWISE AUTHORIZED 
BY LAW, AND IN CONNECTION 
THEREWITH SHALL THE DISTRICT BE 
AUTHORIZED TO MAKE COVENANTS 
REGARDING THE ESTABLISHMENT AND 
USE OF AD VALOREM TAXES, RATES, 
FEES, TOLLS, PENALTIES, AND OTHER 
CHARGES OR REVENUES OF THE 
DISTRICT, AND COVENANTS, 
REPRESENTATIONS, AND WARRANTIES 
AS TO OTHER MATTERS ARISING UNDER 
THE AGREEMENTS, ALL AS MAY BE 
DETERMINED BY THE DISTRICT BOARD 
OF DIRECTORS? 
 
YES:______   NO:______ 
 
Ballot Issue Z   
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SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 BE 
AUTHORIZED TO USE REVENUES 
DERIVED FROM THE AD VALOREM 
PROPERTY TAXES APPROVED BY THE 
DISTRICT’S VOTERS FOR REPAYMENT 
OF DEBT AT THIS AND FUTURE 
ELECTIONS, WHICH ARE NOT NEEDED 
TO PAY PRINCIPAL, INTEREST, 
PREMIUMS, OR MAINTAIN REQUIRED 
RESERVES, TO PAY FOR MAINTENANCE 
AND OPERATING CHARGES AND 
DEPRECIATION AND TO PROVIDE 
EXTENSIONS OF AND REPLACEMENTS 
AND IMPROVEMENTS TO THE 
DISTRICT’S FACILITIES AND PROPERTY 
OF THE DISTRICT; AND SHALL THE 
REVENUES HEREBY AUTHORIZED 
CONSTITUTE A VOTER-APPROVED 
REVENUE CHANGE UNDER ARTICLE X, 
SECTION 20 OF THE COLORADO 
CONSTITUTION AND AN EXCEPTION TO 
THE ANNUAL PROPERTY TAX REVENUE 
LIMITATION SET FORTH IN SECTION 29-
1-301 OF COLORADO REVISED 
STATUTES? 
 
YES: ______     NO: _____ 
 
Ballot Issue AA    
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 BE 
AUTHORIZED, BUT NOT OBLIGATED, TO 
PROVIDE HIGH-SPEED INTERNET 
SERVICES (ADVANCED SERVICE) AS 
DEFINED BY ARTICLE 27 OF TITLE 29 OF 
THE COLORADO REVISED STATUTES, 
INCLUDING BUT NOT LIMITED TO ANY 
NEW AND IMPROVED HIGH BANDWIDTH 
SERVICES BASED ON FUTURE 
TECHNOLOGIES, TO RESIDENTS, 
BUSINESSES, SCHOOLS, LIBRARIES, 
NONPROFIT ENTITIES, AND OTHER 
USERS OF SUCH SERVICES WITHIN THE 
BOUNDARIES OF THE DISTRICT BY 
ENTERING INTO A BULK SERVICES 
AGREEMENT, WHICH AGREEMENT MAY 
CONSTITUTE A MULTIPLE FISCAL YEAR 
FINANCIAL OBLIGATION OF THE 
DISTRICT TO THE EXTENT PROVIDED 
THEREIN AND OTHERWISE AUTHORIZED 
BY LAW? 

YES:______   NO:______ 
 
Ballot Issue BB 
 
SHALL COTTONWOOD CREEK 
METROPOLITAN DISTRICT NO. 3 BE 
AUTHORIZED TO MAKE COVENANTS 
REGARDING THE ESTABLISHMENT AND 

USE OF AD VALOREM TAXES, RATES, 
FEES, TOLLS, PENALTIES, AND OTHER 
CHARGES OR REVENUES OF THE 
DISTRICT FOR PURPOSES OF PROVIDING 
HIGH-SPEED INTERNET SERVICES 
(ADVANCED SERVICE) AS DEFINED BY 
ARTICLE 27 OF TITLE 29 OF THE 
COLORADO REVISED STATUTES, 
INCLUDING BUT NOT LIMITED TO ANY 
NEW AND IMPROVED HIGH BANDWIDTH 
SERVICES BASED ON FUTURE 
TECHNOLOGIES, AND COVENANTS, 
REPRESENTATIONS, AND WARRANTIES 
AS TO OTHER MATTERS ARISING UNDER 
A BULK SERVICES AGREEMENT FOR THE 
PROVISION OF HIGH-SPEED INTERNET 
SERVICES (ADVANCED SERVICE), AS 
MAY BE DETERMINED BY THE DISTRICT 
BOARD OF DIRECTORS? 

YES:______   NO:______ 
 
Ballot Question CC 
 
Shall Cottonwood Creek Metropolitan District 
No. 3 be authorized to exercise the power to 
establish, maintain, and operate a system to 
transport the public by bus, rail, or any other 
means of conveyance, or any combination 
thereof, and may the District contract to 
undertake such activities? 
 
YES:______   NO:______ 
 
BALLOTS MUST BE RECEIVED BY 7:00 
P.M. ON ELECTION DAY, NOVEMBER 4, 
2025 AT: 
COTTONWOOD CREEK METROPOLITAN 
DISTRICT NO. 3 
C/O WBA, PC 
2154 E. COMMONS AVENUE, SUITE 2000, 
CENTENNIAL, COLORADO 80122 
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